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Hotels

In 18 Years
 The swing between 

lowest and most 
inventory is only 3.6%

 0.2% Decrease in units
 60 Less Units
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Condo Hotels

In 18 Years
 43% Decrease in units
 9,504 Less Units
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Timeshare
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In 18 Years
 102%  Increase in units
 5,588  More Units



Vacation Rental
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 15,184  More Units
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Occupancy down past 6 months, ADR down in July for first time since 2021
Total US, Occupancy and ADR % Change
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Outbound international still up, while inbound takes a hit
Total US, Inbound and outbound international travel, YTD August
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Inflation ticking up while ADR growth stalls
U.S., ADR and CPI % chg. YoY
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RevPAR now negative for everyone but luxury
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San Francisco finally seeing growth, Vegas is struggling
Top 25 Markets; YTD August 2025 YoY % Change, Occupancy
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Nearly 70% of markets still growing ADR
U.S. Markets, YTD August 2025 Occupancy and ADR % Ch
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Nearly 70% of markets still growing ADR
U.S. Markets, YTD August 2025 Occupancy and ADR % Ch

Hawaii/Kauai
5% Occ, .4% ADR

Maui
.4% Occ, -1% 

ADR

Oahu
-2.5% Occ, -1% 

ADR
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Hawaii improving from end of last year
State of Hawaii, occupancy and ADR % Change
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Maui occupancy picking back up while others level out
Hawaii markets; R12 Occupancy and ADR
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Hawaii/Kauai and Maui ADR stabilizing after post-COVID boom
Hawaii markets; R12 Occupancy and ADR
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For most high-priced markets, ADR is down or flat
YTD August 2025, Top US markets by ADR
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International inbound still down significantly in Hawaii
Honolulu, inbound international travel by source market, YTD August
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Among high-international demand markets, Honolulu still down most
Top 10 US markets by international demand share, 2019 and 2024, percentage point change
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Middle classes in Hawaii contract the most
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Soft first half lowered expectations for 2025
U.S. KPI forecast

2026 (forecast)2025 (forecast)2024 (actual)

+0.8% +0.8% +0.5% Supply (YoY)

+0.6% -0.1% +0.5% Demand (YoY)

62.3% 62.5% 63.0% Occupancy

+1.0% +0.8% +1.8% ADR (YoY)

+0.8% -0.1% +1.9% RevPAR (YoY)



© 2025 CoStar Group 28

$284 $285 $288

$227 $223 $227

2023 2024 2025 2023 2024 2025 2023 2024 2025

79.8% 78.3% 78.7%
Occupancy ADR RevPAR

Oahu occupancy and ADR projecting slight improvement in 2025
Oahu, HI KPIs
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Source: 2025 STR, LLC / STR Global, Ltd. trading as "STR". © CoStar Group. Any reprint, use or republication of all or a part of this presentation without the prior 
written approval of STR is strictly prohibited. Any such reproduction shall specifically credit STR as the source. This presentation is based on data collected by STR.  
The information in the presentation should not be construed as investment, tax, accounting or legal advice.

Thank you!
Hannah Smith
Senior Analyst

hsmith@str.com



2025 Hawai‘i 
Tourism Conference
Short-term Rentals in Review

Raul Mamani



About 
Lighthouse

Lighthouse is the leading 
commercial platform for

the travel &hospitality industry

We transform complexity into confidence by providing

actionable market insights, business intelligence, and pricing 

tools that maximize revenue growth. We continually innovate to 

deliver the best platform for hospitality professionals to price 

more effectively, measure performance more efficiently, and 

understand the market in new ways.

Trusted by over 85,000 travel, tourism and hospitality customers 

in 185 countries, Lighthouse is the only solution that provides 

real-time hotel and short-term rental data in a single platform. 

We strive to deliver the best possible experience with

unmatched customer service. We consider our clients as true 

partners - their success is our success.



Hawaiʼi Short-Term Rental Supply
State of Hawai‘i , January-August 2024 vs. 2025
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Raul Mamani
Business Development Manager

raul.mamani@mylighthouse.com

Thank you for 
your attention!



Jason Gamel
President & CEO, ARDA

The Industry in Hawaii and Beyond

Timeshare 
with Aloha: 



The Timeshare Industry



Key Trends from Our Data

High Occupancy Steady Year-Over-Year Sales

Rental Remains Strong New Owner Growth  



Timeshare in Hawaii

The Westin Ka'anapali Ocean Resort Villas



Island by Island

101
Resorts

14,975
Units

101
Resorts

14,975
Units



Economic Impact of the Hawaii 
Timeshare Industry



Economic Impact on the Community

14,975
Units

Consumer  Spending

$5,529
Average spending per  travel 
party of 3.4 people

$1,786M
Total Off-Site
Spending



Download Our Industry Research!



@ARDAorg Facebook.com/
ARDATimeshare

Stay Connected with ARDA



THANK YOU!




