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December 2025 Highlights – Expenditures and Arrivals
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December 2025 Highlights by Market

4 January 29, 2026

EXPENDITURES 
($mil.) 2025P 2024 % Change
TOTAL (AIR) 2,106.7 2,030.2 3.8%
U.S. West 1,043.8 936.1 11.5%
U.S. East 663.2 603.1 10.0%
Japan 104.9 96.8 8.4%
Canada 118.7 137.5 -13.7%
All Others 176.1 256.8 -31.4%

PPPD SPENDING 
($) 2025P 2024 % Change
TOTAL (AIR) 275.2 247.6 11.2%
U.S. West 265.9 232.3 14.5%
U.S. East 308.2 260.5 18.3%
Japan 237.2 235.1 0.9%
Canada 223.6 225.7 -0.9%
All Others 291.6 307.6 -5.2%

AVERAGE DAILY 
CENSUS 2025P 2024 % Change
TOTAL (AIR) 246,914 264,525 -6.7%
U.S. West 126,633 129,985 -2.6%
U.S. East 69,410 74,685 -7.1%
Japan 14,266 13,279 7.4%
Canada 17,120 19,646 -12.9%
All Others 19,484 26,931 -27.7%

VISITOR ARRIVALS 2025P 2024 % Change
TOTAL (AIR) 850,263 889,559 -4.4%
U.S. West 432,477 454,495 -4.8%
U.S. East 235,103 229,149 2.6%
Japan 71,929 66,442 8.3%
Canada 46,633 54,201 -14.0%
All Others 64,121 85,271 -24.8%
Note:  2025 figures are preliminary.



Year-End 2025 Highlights by Market

Note:  2025 figures are preliminary.
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EXPENDITURES 
($mil.) 2025P 2024 % Change
TOTAL (AIR) 21,680.7 20,488.7 5.8%
U.S. West 10,505.9 9,641.5 9.0%
U.S. East 6,606.4 6,063.7 8.9%
Japan 1,081.2 1,050.6 2.9%
Canada 996.7 1,092.1 -8.7%
All Others 2,490.6 2,640.7 -5.7%

PPPD SPENDING 
($) 2025P 2024 % Change
TOTAL (AIR) 261.1 244.7 6.7%
U.S. West 249.0 229.8 8.4%
U.S. East 290.5 264.6 9.8%
Japan 244.4 239.6 2.0%
Canada 227.9 223.5 2.0%
All Others 267.4 275.8 -3.0%

AVERAGE DAILY 
CENSUS 2025P 2024 % Change
TOTAL (AIR) 227,530 228,752 -0.5%
U.S. West 115,607 114,649 0.8%
U.S. East 62,299 62,605 -0.5%
Japan 12,122 11,983 1.2%
Canada 11,981 13,350 -10.3%
All Others 25,521 26,165 -2.5%

VISITOR ARRIVALS 2025P 2024 % Change
TOTAL (AIR) 9,493,213 9,533,375 -0.4%
U.S. West 5,010,108 4,997,064 0.3%
U.S. East 2,405,658 2,373,437 1.4%
Japan 731,922 708,233 3.3%
Canada 394,345 445,984 -11.6%
All Others 951,179 1,008,657 -5.7%



December 2025 Highlights by Island
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EXPENDITURES 
($mil.) 2025P 2024 % Change
O‘ahu 802.7 833.8 -3.7%
Maui 658.9 581.0 13.4%
Moloka‘i 1.5 2.7 -43.5%
Lāna‘i 10.9 16.8 -35.1%
Kaua‘i 273.1 255.8 6.7%
Hawai‘i Island 359.6 340.1 5.7%

PPPD SPENDING 
($) 2025P 2024 % Change
O‘ahu 239.0 214.6 11.4%
Maui 326.4 299.6 8.9%
Moloka‘i 172.0 177.7 -3.2%
Lāna‘i 908.4 936.0 -2.9%
Kaua‘i 300.0 270.5 10.9%
Hawai‘i Island 267.1 243.6 9.6%

AVERAGE DAILY 
CENSUS 2025P 2024 % Change
O‘ahu 108,322 125,355 -13.6%
Maui 65,128 62,561 4.1%
Moloka‘i 281 482 -41.6%
Lāna‘i 387 578 -33.1%
Kaua‘i 29,365 30,512 -3.8%
Hawai‘i Island 43,431 45,038 -3.6%

VISITOR ARRIVALS 2025P 2024 % Change
O‘ahu 492,321 533,420 -7.7%
Maui 243,687 229,290 6.3%
Moloka‘i 2,209 2,268 -2.6%
Lāna‘i 3,400 4,001 -15.0%
Kaua‘i 122,921 123,768 -0.7%
Hawai‘i Island 166,315 168,308 -1.2%
Note:  2025 figures are preliminary.



Year-End 2025 Highlights by Island
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EXPENDITURES 
($mil.) 2025P 2024 % Change
O‘ahu 9,417.3 8,944.9 5.3%
Maui 5,971.6 5,300.3 12.7%
Moloka‘i 28.8 30.1 -4.2%
Lāna‘i 99.8 116.5 -14.3%
Kaua‘i 2,929.3 2,873.3 1.9%
Hawai‘i Island 3,234.0 3,223.7 0.3%

PPPD SPENDING 
($) 2025P 2024 % Change
O‘ahu 238.0 219.0 8.7%
Maui 305.0 283.4 7.6%
Moloka‘i 191.5 175.5 9.2%
Lāna‘i 625.2 665.9 -6.1%
Kaua‘i 281.3 276.9 1.6%
Hawai‘i Island 245.4 239.7 2.4%

AVERAGE DAILY 
CENSUS 2025P 2024 % Change
O‘ahu 108,400 111,613 -2.9%
Maui 53,643 51,100 5.0%
Moloka‘i 412 468 -12.0%
Lāna‘i 437 478 -8.5%
Kaua‘i 28,534 28,353 0.6%
Hawai‘i Island 36,104 36,740 -1.7%

VISITOR ARRIVALS 2025P 2024 % Change
O‘ahu 5,679,047 5,794,854 -2.0%
Maui 2,516,163 2,352,272 7.0%
Moloka‘i 30,239 29,910 1.1%
Lāna‘i 43,945 45,444 -3.3%
Kaua‘i 1,419,943 1,393,101 1.9%
Hawai‘i Island 1,752,589 1,735,380 1.0%
Note:  2025 figures are preliminary.



December 2025 Highlights - Lodging
State of Hawai‘i Hotel Performance State of Hawai‘i Vacation Rental Performance
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December 2025 2024 Change
Occupancy 76.1% 71.4% 4.7%
ADR $449 $434 3.4%
RevPAR $342 $310 10.2%

December 2025 2024 Change
Occupancy 52.1% 52.0% 0.1%
ADR $515 $542 -5.0%

Year End 2025 2024 Change
Occupancy 73.9% 73.4% 0.5%
ADR $367 $364 0.8%
RevPAR $271 $267 1.5%

December 2025 2024 Change
Occupancy 50.0% 52.1% -4.0%
ADR $528 $495 6.7%

Source:  STR, Inc. © Copyright 2026  State of Hawai‘i Department of Business, Economic Development & Tourism;  Lighthouse Intelligence, Inc. © Copyright 2026 
State of Hawai‘i Department of Business, Economic Development & Tourism



December 2025 Highlights - State TAT Collections

Source:  Department of Taxation

9 January 29, 2026

 $-

 $10,000,000

 $20,000,000

 $30,000,000

 $40,000,000

 $50,000,000

 $60,000,000

 $70,000,000

 $80,000,000

 $90,000,000

 $100,000,000

Ja
n-

21
Fe

b-
21

M
ar

-2
1

Ap
r-2

1
M

ay
-2

1
Ju

n-
21

Ju
l-2

1
Au

g-
21

Se
p-

21
O

ct
-2

1
N

ov
-2

1
D

ec
-2

1
Ja

n-
22

Fe
b-

22
M

ar
-2

2
Ap

r-2
2

M
ay

-2
2

Ju
n-

22
Ju

l-2
2

Au
g-

22
Se

p-
22

O
ct

-2
2

N
ov

-2
2

D
ec

-2
2

Ja
n-

23
Fe

b-
23

M
ar

-2
3

Ap
r-2

3
M

ay
-2

3
Ju

n-
23

Ju
l-2

3
Au

g-
23

Se
p-

23
O

ct
-2

3
N

ov
-2

3
D

ec
-2

3
Ja

n-
24

Fe
b-

24
M

ar
-2

4
Ap

r-2
4

M
ay

-2
4

Ju
n-

24
Ju

l-2
4

Au
g-

24
Se

p-
24

O
ct

-2
4

N
ov

-2
4

D
ec

-2
4

Ja
n-

25
Fe

b-
25

M
ar

-2
5

Ap
r-2

5
M

ay
-2

5
Ju

n-
25

Ju
l-2

5
Au

g-
25

Se
p-

25
O

ct
-2

5
N

ov
-2

5
D

ec
-2

5

• Preliminary December 2025 TAT Collections: $60.5 million 
• Preliminary YTD Fiscal 26 TAT Collections: $376.5 million (-2.7%)
• YTD Fiscal 25 TAT Collections: $386.7 million (-10.2 million)



December 2025 Highlights – Hawai‘i Airport Throughput

Source:  Transportation Security Administration by Tourism Economics
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December 2025 Highlights – Load Factors
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
DOMESTIC FLIGHTS 2024 85.5 85.7 90.6 85.2 86.6 96.1 95.7 87.6 87.6 92.1 88.5 93.5
DOMESTIC FLIGHTS 2025P 84.5 89.3 90.8 90.9 93.3 97.4 96.9 90.3 87.3 90.5 85.8 93.0

75.0
80.0
85.0
90.0
95.0

100.0

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
INTERNATIONAL FLIGHTS 2024 77.3 82.0 80.9 76.0 73.8 87.4 93.4 83.0 83.0 85.3 83.9 85.8
INTERNATIONAL FLIGHTS 2025P 90.9 88.2 87.8 83.1 77.7 87.7 89.1 89.1 82.5 85.9 84.2 84.3

0.0
20.0
40.0
60.0
80.0

100.0

Note:  2025 figures are preliminary.
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US CUSTOMS AND 
BORDER PROTECTION 
DECEMBER 2025
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STR US Hotel Forecast

Source:  STR, Inc.
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DBEDT Tourism Forecast

Source:  DBEDT, Q4 2025 Forecast

22 January 29, 2026
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DBEDT Tourism Forecast – Visitor Arrivals

Source:  DBEDT, Q4 2025 Forecast

23 January 29, 2026

US West US East Japan Canada Europe Oceania Korea Others Cruise
2019 4,595,319 2,276,520 1,576,205 540,103 137,908 363,551 229,056 524,503 143,508
2024 4,997,063 2,373,439 708,234 445,982 117,963 203,472 150,452 536,770 168,124
2025F 5,039,278 2,392,972 721,832 400,636 117,372 182,109 156,473 535,160 151,707
2026F 5,047,659 2,397,034 740,524 398,739 119,133 184,117 161,167 536,230 176,595
2027F 5,069,491 2,405,099 777,514 407,061 120,920 188,720 166,751 537,302 178,578
2028F 5,091,391 2,415,663 823,918 423,398 122,734 193,438 171,901 538,377 179,000



DBEDT Tourism Forecast – Visitor Spending

Source:  DBEDT, Q4 2025 Forecast

24 January 29, 2026

US West US East Japan Canada Europe Oceania Korea Others Cruise
2019 $6,952.0 $4,684.2 $2,248.3 $1,081.5 $268.1 $895.1 $497.9 $1,030.6 $58.4
2024 $9,641.5 $6,063.7 $1,050.6 $1,092.1 $317.0 $535.9 $399.7 $1,388.1 $89.3
2025F $10,238.8 $6,431.4 $1,071.6 $1,019.9 $356.3 $484.5 $409.1 $1,353.3 $74.9
2026F $10,470.4 $6,585.3 $1,116.2 $1,035.1 $368.9 $499.6 $429.8 $1,399.1 $89.0
2027F $10,715.1 $6,742.5 $1,196.3 $1,071.9 $381.9 $522.4 $453.5 $1,435.0 $91.8
2028F $10,949.6 $6,905.8 $1,292.8 $1,131.7 $395.4 $546.1 $476.9 $1,467.4 $93.8

$ 
M

IL
LI

O
N

S



Vision Insights 
Responsible Travelers Segment

April 15, 2025



Vision Insights Syndicated Survey
• DBEDT subscribes to Vision Insight’s Responsible Travelers Segment 

databases for the State of Hawaiʻi (Oʻahu, Maui, Kauaʻi and Hawaiʻi 
Island)

• Consumers are surveyed each day
• Data reflects two-week moving average
• DBEDT receives access to new data each week for daily responsible 

traveler metrics – media-focused, brand health, purchase/intent, and 
consumer status

• Responsible Traveler Segment
– Respondents who self-identify as responsible travelers (i.e., wellness focused, 

environmental impact, culturally minded)

26 April 15, 2025



Vision Insights Metrics
• Consideration:  Percentage of people who are “Likely” to “Very Likely 

to Consider” a destination for their next vacation (Top 3 box of 8-point 
scale)

• Intent to Travel: Percentage of people who intend to travel to a 
destination

27 April 15, 2025



Destinations

28 April 15, 2025

• Respondents are asked about: 
– State of Hawai‘i
– Oʻahu
– Maui
– Kauaʻi
– Hawaiʻi Island

• Selecting any Hawaiian Island indicates respondents’ intent to travel 
to/chatter/consideration for the overall Hawai‘i brand (the concept of a 
beautiful place called “Hawai‘i”) and lack of familiarity with individual 
islands
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Consideration Intent to Travel

State of Hawaiʻi – Consideration and Intent to Travel
U.S. Two-Week Moving Average 

2/1/25 
President Trump 

signed an executive 
order to impose 

tariffs

4/2/25 
Liberation day

4/9/25 President 
Trump 

announced a 
pause on tariffs 

to most countries 
for 90 days

29 January 29, 2026

Source: Vision Insights Data as of January 29, 2026



0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%
1/

1/
20

25
1/

10
/2

02
5

1/
19

/2
02

5
1/

28
/2

02
5

2/
6/

20
25

2/
15

/2
02

5
2/

24
/2

02
5

3/
5/

20
25

3/
14

/2
02

5
3/

23
/2

02
5

4/
1/

20
25

4/
10

/2
02

5
4/

19
/2

02
5

4/
28

/2
02

5
5/

7/
20

25
5/

16
/2

02
5

5/
25

/2
02

5
6/

3/
20

25
6/

12
/2

02
5

6/
21

/2
02

5
6/

30
/2

02
5

7/
9/

20
25

7/
18

/2
02

5
7/

27
/2

02
5

8/
5/

20
25

8/
14

/2
02

5
8/

23
/2

02
5

9/
1/

20
25

9/
10

/2
02

5
9/

19
/2

02
5

9/
28

/2
02

5
10

/7
/2

02
5

10
/1

6/
20

25
10

/2
5/

20
25

11
/3

/2
02

5
11

/1
2/

20
25

11
/2

1/
20

25
11

/3
0/

20
25

12
/9

/2
02

5
12

/1
8/

20
25

12
/2

7/
20

25
1/

5/
20

26
1/

14
/2

02
6

1/
23

/2
02

6

Consideration Intent to Travel

State of Hawaiʻi – Consideration and Intent to Travel
Japan Two-Week Moving Average 

Source: Vision Insights Data as of January 29, 2026
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Consideration Intent to Travel

State of Hawaiʻi – Consideration and Intent to Travel
Canada Two-Week Moving Average 

2/1/25 
President Trump 

signed an executive 
order to impose 
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4/2/25 
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to most countries 
for 90 days

31 January 29, 2026

Source: Vision Insights Data as of January 29, 2026
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Source: Vision Insights Data as of January 29, 2026
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